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Market Inspirations for Resilience

Climate Adaptation

and Liability:

A Legal Primer and Workshop Summary Report
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Jly MSA, National Council of Real Estate Investment Fiduciaries, as of Jan. 24, 2017
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An obligor is CURRENTLY VULNERABLE,
and economic conditions to meet its financial commitments.

The obligor is CURRENTLY HIGHLY-YULNERABLE to nonpayment. May be used where a
bankruptcy petition has been filed.
d An obligor has failed to pay one of more of its financial obligations (rated or unrated) when it
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Case: San Francisco Sea Wall
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3 Source B. Benson, Presentation AB2800 Climate-Safe Infrastructure Webinar: Financing the Future I1l 05.07.18

Desired Program
Funding by Source

City GO Bond Program
(residential and commercial
taxpayers)

Federal (Water Resources,
Transportation)

® State (Cap and Trade, State
Share of Tax Increment)

T
N ® Private (waterfront
j__. development projects and
businesses)
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Lesson: San Fran Sea Wall - Bankabilit

Where Money Comes From

Public Private
Finance Finance

Subsidies
Grants
Guarantees
Loans

Where Money Goes To % Climate
Resilience



Case: Miami Forever Bond
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Source: https://adaptationprofessionals.org/making-the-miami-forever-bond-a-model-for-equitable-climate-adaptation/ Climate
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Lessons: Miami Forever - Social Equity 1st

* Poorest 1/3 of U.S. counties sustain greater
economic hardship from hurricanes, rising
sea levels & high temperatures
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Source: Science 2017 in Washington Post, NOAA Consu[ting
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Case: Massachusetts Bay Transit Authority Government Center
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Lesson: MBTA Gov Ctr - Multiple Bond Mechanisms

dcé KENNEDY STREET
Triteria of the Climate Bonds Standard
Pha pafered Water Infrastructure
.

Green Infrastructure Streetscape Project
) wosLo =
&AGWA ICDp 9 Ceres sty Climate Bonds

ABSTRACT
‘What can be certified and under what eligibility conditions?
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The sectors covered by the green bond market

BosLE, & Ind v 9%

Transport 6%
Water 6%
——— Waste & Pollution 0.75%
Agriculture & F y 0.1%
Energy15% _ Resilience
Bond
Multi-sector x 15%
49%

WillisTowers Watson LI"I*

Climate

zo Water 5%
Waste & Pollution 4%
Agriculture & Forestry 2%
Adaptation 2%
Resilience

Source: Moody’s/Climate Bonds Initiative, The Economist; ASU Smart City Investment Guide; District of Columbia Consu[ting



Case: Regional Plan Association Regional Coastal Commission

© 2018 Climate Resilience Consulting— All rights reserved

Source: http://library.rpa.org/pdf/RPA-Coastal-Adaptation.pdf

®®® Regional Plan Association

Coastal Adaptation

AReport of The Fourth Regional Plan
October 2017
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Source:

L esson: RPA —Financial Mechanisms

World Bank, NRDC & Climate Finance Advisors, Hindu Times, Regional Plan Association
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Keys to an Investable Resilience Project

v" Revenue Stream

v" Inspirational Design

v" Strategic objectives, priorities and programs

v" Priorities and program with stakeholders

v" Governance, vehicles and focal point

v" Mechanisms for contracting by project stage

v Overview of legislative, regulatory and licensing
v" Clear, comparative and analyzed data

v Budget strategy
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